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1. In sccordance with your request, I have redrafted Hr,F
letter to the Bank, I have attempted to eliminate any questionable
statementa, though true, vhich might arouse the Bank's guspicion as

to whether or not i1l receive eny payment under the subject
contracts.
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2, It is felt that the Bank is awere of the Contractor!s poor
accounting system and 1ts concern has been prompted by the Contractoris
statements, In the evant the Bank feels that the enclosed letter is
not responsive to its inquiries of January 20, 1953, then the substance
of I 1t should be made known to the Bank and the Bank should
also be anformed that there is a possibility of a formal hearing be-
and this Agency with respect to any nonies due and owing
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